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1  What is economic system ? Explain the method of
comparative study ?
OR

1  Explain the functions of economic system.

2 Give the meaning of capitalism. Discuss its characteristics.
OR

2 Explain the achievements and limitations of capitalism.

3 Explain the meaning and characteristics of socialism.
OR

3  Explain the main limitations of socialism.

4  What is mixed economy ? Discuss its main characteristics.
OR
4  Explain the achievements and limitations of mixed

economy.

5 Write notes : (any two)
(1) Indicators of comparative study
(2) Achievements of socialism
(3) Global capitalism

(4) Importance of public sector in mixed economy.

14

14

14

14

14

14

14

14

14

MCS-001-001555 ] 2 [50/5]



